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SEK M unless otherwise stated Q1 Q2 Q3 Q4 Full year Q1 Q2 Q3 Q4 Full year

Net turnover 1,646 1,721 1,711 1,974 7,053 1,307 1,361 1,306 1,498 5,471

Operating profit (EBIT) 113 107 123 148 491 121 118 94 113 446

Profit before tax (EBT) 116 108 121 137 482 126 114 91 110 441

Profit for the period 93 87 100 134 413 109 96 76 87 368

Total equity 2,756 2,865 3,010 3,180 3,180 2,352 2,438 2,526 2,627 2,627

Operating margin (EBIT), % 6.9 6.2 7.2 7.5 7.0 9.3 8.7 7.2 7.6 8.2

Profit margin before tax (EBT), % 7.1 6.3 7.1 6.9 6.8 9.6 8.4 6.9 7.4 8.1

Liquid ratio, % 125 128 131 140 140 134 167 142 130 130

Debt/equity ratio, % 56 55 56 56 56 56 57 55 56 56

Return on total assets, % 1) 10.1 9.9 10.3 10.2 10.2 10.6 11.9 11.3 11.0 11.0

Return on equtiy after tax, % 1) 13.8 12.9 13.3 14.2 14.2 15.5 16.5 15.8 15.3 15.3

Number of employees in Sweden 834 853 847 851 851 782 792 794 821 821

Number of employees outside Sweden 6,233 6,269 6,293 6,371 6,371 5,298 5,206 5,711 5,656 5,656

Key indicators per share, SEK 

Profit for the period after dilution 5.04 4.71 5.41 7.27 22.43 5.89 5.22 4.12 4.76 19.99

Equity 150.65 156.62 164.52 173.82 173.82 128.56 133.29 138.06 143.62 143.62

Number of shares, thousands 2) 18,294 18,294 18,294 18,294 18,294 18,294 18,294 18,294 18,294 18,294

1)  Calculated based on 12 months rolling amounts.
2)

 No dilution effect

2022 2021
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Oct-Dec Oct-Dec Full year Full year

SEK M Note 2022 2021 2022 2021

Net sales 1,974 1,498 7,053 5,471

Other operating income 43 61 180 143

Total income 2,017 1,558 7,232 5,614

Change in inventory and work in progress -8 79 82 184

Raw material and consumables -1,012 -834 -3,760 -2,866

Goods for resale -30 -19 -81 -121

Other external expenses -211 -186 -789 -598

Personnel costs -509 -409 -1,849 -1,486

Depreciation and amortisation -67 -62 -261 -234

Other operating expenses -32 -15 -85 -46

Total operating costs -1,869 -1,445 -6,742 -5,168

Operating profit 148 113 491 446

Net financial income/expense 5 -11 -3 -8 -5

Profit before tax 137 110 482 441

Taxes -3 -23 -69 -73

Profit for the period 134 87 413 368

PROFIT FOR THE PERIOD ATTRIBUTABLE TO
Parent company shareholders 133 87 410 366

Non-controlling interests 1 0 3 2

EARNINGS PER SHARE, SEK
  Before dilution 7.27 4.76 22.43 19.99

  After dilution 7.27 4.76 22.43 19.99

Oct-Dec Oct-Dec Full year Full year

SEK M 2022 2021 2022 2021

PROFIT FOR THE PERIOD 134 87 413 368

OTHER COMPREHENSIVE INCOME
Items that cannot be transferred to the profit for the period

Revaluation of defined benefit pension plans 0 -1 0 -1

Revalutation of defined benefit pension plans, tax effect -0 0 -0 0
Items transferred or that can be transferred to the profit 

Translation difference for foreign operations 36 16 198 70

Other comprehensive income for the period after tax 37 15 198 69

Comprehensive income for the period 170 103 611 437

COMPREHENSIVE INCOME FOR THE PERIOD 

ATTRIBUTABLE TO:
Parent company shareholders 169 102 607 434

Non-controlling interests 1 0 4 2



 

  

 

 

 

Dec 31 Dec 31

SEK M Note 2022 2021

ASSETS

NON-CURRENT ASSETS
Goodwill 395 366

Other intangible assets 144 162

Right-of-use assets 233 232

Tangible assets 1,043 820

Financial assets 5 2

Deferred tax assets 76 62

Total non-current assets 1,896 1,644

Inventories 1,629 1,305

Trade and other receivables 1,745 1,295

Other current receivables 204 173

Cash and cash equivalents 231 283

Total current assets 3,808 3,056

TOTAL ASSETS 5,704 4,699

EQUITY AND LIABILITIES

EQUITY
Equity attributable to parent company shareholders 3,164 2,616

Non-controlling interests 16 12

TOTAL EQUITY 3,180 2,627

Non-current liabilities to credit institutions 861 632

Other non-current liabilities 113 98

Total non-current liabilities 973 730

Interest-bearing current liabilities 180 212

Trade and other payables 862 711

Other current liabilities 5 510 419

Total current liabilities 1,551 1,342

TOTAL LIABILITIES 2,524 2,072

TOTAL EQUITY AND LIABILITIES 5,704 4,699



 

  

 

 

 

SEK M Share capital

Other 

contributed 

capital Reserves

Retained 

earnings incl. 

Profit Subtotal

Non-

controlling 

interests Total equity

Equity, 01/01/2021 37 84 14 2,047 2,181 9 2,191

Profit for the year - - - 366 366 2 368

Translation differences in foreign operations - -0 70 -1 69 0 70

Revalutation of defined benefit pension plans - - - -1 -1 -0 -1

Revalutation of defined benefit pension plans, tax effect - - - 0 0 0 0

Other comprehensive income - -0 70 -2 69 0 69

Comprehensive income for the year - -0 70 364 434 2 437

Dividends paid - - - - - -0 -0

Transactions with shareholders - - - - - -0 -0

Equity, 12/31/2021 37 84 84 2,411 2,616 12 2,627

Equity, 01/01/2022 37 84 84 2,411 2,616 12 2,627

Profit for the year - - - 410 410 3 413

Translation differences in foreign operations - 0 196 - 196 1 198

Revalutation of defined benefit pension plans - - - 0 0 0 0

Revalutation of defined benefit pension plans, tax effect - - - -0 -0 -0 -0

Other comprehensive income - 0 196 0 197 1 198

Comprehensive income for the year - 0 196 411 607 4 611

Issues of warrants - 2 - - 2 - 2

Dividends paid - - - -61 -61 - -61

Transactions with shareholders - 2 - -61 -59 - -59

Equity, 12/31/2022 37 86 280 2,761 3,164 16 3,180

Equity attributable to parent company shareholders



 

  

 

 

  

Oct 1 - Dec 31 Oct 1 - Dec 31 Jan 1 - Dec 31 Jan 1 - Dec 31

SEK M Note 2022 2021 2022 2021

Profit before tax 137 110 482 441

Adjustment for non cash generating items 76 55 264 221

Income tax paid -9 1 -91 -56
Cash flow from operating activities before change in working 

capital 204 166 655 606

Increase (-)/decrease (+) in inventories -19 -138 -239 -370

Increase (-)/decrease (+) in trade receivables -111 -161 -357 -191

Increase (-)/decrease (+) in other receivables -5 1 -9 -34

Increase (+)/decrease (-) in trade payables 64 23 82 198

Increase (+)/decrease (-) in other liabilities 6 3 76 30

Change in working capital -64 -271 -447 -368

Cashflow from operating activities 140 -105 208 238

Aquisitions of subsidiaries net of cash aquired and other 

businesses 4 - -17 - -203

Acquisition of intangible non-current assets -1 -1 -4 -3

Acquisition of tangible non-current assets -74 -66 -284 -189

Sale of tangible non-current assets 3 2 6 3

Other changes in non-current assets 0 -0 0 -0

Cashflow from investing activities -71 -82 -283 -391

New borrowings, credit institutions 55 0 234 82

Amortisation of loans -16 -16 -62 -49

Amortisation of loans (lease) -26 -25 -103 -95

Change in bank overdraft facilities -5 4 2 36

Payment of warrants - - 2 -

Dividends - -0 -61 -0

Casflow from financing activities 8 -37 12 -26

Change in cash and cash equivalents for the period 77 -224 -63 -178

Cash and cash equivalents at the beginning of the year 154 505 283 452

Exchange rate difference in cash and cash equivalents 0 2 11 10

Cash and cash equivalents at the end of the period 231 283 231 283



 

  

 

 

 

Oct-Dec Oct-Dec Full year Full year

SEK M Note 2022 2021 2022 2021

Net sales 8 11 49 50

Other operating income 0 2 5 4

Total income 9 13 53 54

Other external expenses -6 -13 -19 -28

Personnel costs -6 -6 -31 -28

Depreciation and amortisation -0 - -0 -

Other operating expenses -0 -1 -1 -2

Total operating costs -12 -20 -51 -59

Operating profit -3 -7 2 -4

Net financial items 5 -4 -5 53 -8

Earnings after net financial items -7 -11 55 -13

Appropriations -2 23 -2 23

Profit before tax -9 11 53 10

Taxes 2 -7 -2 -9

Profit for the period -8 5 51 1

The profit for the period is consistent with the total profit for the period.



 

  

 

 

 

 
 

 

Dec 31 Dec 31

SEK M Note 2022 2021

ASSETS
Tangible assets 0 -

Financial fixed assets 1,433 1,413

Total non-current assets 1,433 1,413

Current receivables 360 132

Cash and cash equivalents 62 142

Total current assets 423 274

TOTAL ASSETS 1,856 1,687

EQUITY AND LIABILITIES
Restricted equity 38 38

Non-restricted equity 678 686

TOTAL EQUITY 716 724

Untaxed reserves 8 6

Non-current interest-bearing liabilities 683 478

Total non-current liabilities 683 478

Interest-bearing current liabilities 427 457

Other current liabilities 5 22 23

Total current liabilities 449 480

TOTAL LIABILITIES 1,132 958

TOTAL EQUITY AND LIABILITIES 1,856 1,687



 

  

 

 

Oct-Dec 2022, SEK M Component System

Unallocated and 

eliminations Group

Net sales, external 1,595 379 - 1,974

Net sales, internal 129 50 -179 -

Total net turnover 1,724 429 -179 1,974

Material costs, excl. purchases own segment -908 -301 158 -1,050

Depreciation -61 -6 -0 -67

Other operating expenses/income -648 -91 31 -709

Operating profit 108 31 10 148

Net financials items -11

Profit before tax 137



 

  

 

 

 

Oct-Dec 2021, SEK M Component System

Unallocated and 

eliminations Group

Net sales, external 1,209 289 - 1,498

Net sales, internal 103 60 -163 -

Total net turnover 1,312 349 -163 1,498

Material costs, excl. purchases own segment -679 -228 134 -773

Depreciation -56 -5 -0 -62

Other operating expenses/income -508 -75 34 -549

Operating profit 68 40 5 113

Net financials items -3

Profit before tax 110

Jan-Dec 2022, SEK M Component System

Unallocated and 

eliminations Group

Net sales, external 5,710 1,342 - 7,053

Net sales, internal 455 178 -633 -

Total net turnover 6,165 1,521 -633 7,053

Material costs, excl. purchases own segment -3,289 -1,007 538 -3,759

Depreciation -236 -24 -1 -261

Other operating expenses/income -2,324 -319 101 -2,542

Operating profit 315 171 5 491

Net financial items -8

Profit before tax 482

Jan-Dec 2021, SEK M Component System

Unallocated and 

eliminations Group

Net sales, external 4,382 1,089 - 5,471

Net sales, internal 357 285 -642 -

Total net turnover 4,739 1,374 -642 5,471

Material costs, excl. purchases own segment -2,415 -945 557 -2,802

Depreciation -207 -26 -1 -234

Other operating expenses/income -1,828 -254 94 -1,988

Operating profit 289 149 8 446

Net financial items -5

Profit before tax 441



 

  

 

 

 

Oct-Dec 2022, SEK M Component System

Unallocated and 

eliminations Group

Sweden 352 258 8 618

Other European countries 1,057 111 - 1,167

Other countries 316 60 - 376

Net sales 1,724 429 8 2,162

Internal sales, eliminations - - -187 -187

Total net turnover 1,724 429 -179 1,974

Oct-Dec 2021, SEK M Component System

Unallocated and 

eliminations Group

Sweden 286 212 11 509

Other European countries 779 75 - 854

Other countries 247 61 - 308

Net sales 1,312 349 11 1,671

Internal sales, eliminations - - -173 -173

Total net turnover 1,312 349 -163 1,498

Geographical markets are based on where AQ Group's subsidiaries have their registered office.

Jan-Dec 2022, SEK M Component System

Unallocated and 

eliminations Group

Sweden 1,261 915 49 2,224

Other European countries 3,749 379 - 4,128

Other countries 1,155 227 - 1,382

Net sales 6,165 1,521 49 7,734

Internal sales, eliminations - - -682 -682

Total net turnover 6,165 1,521 -633 7,053

Jan-Dec 2021, SEK M Component System

Unallocated and 

eliminations Group

Sweden 1,066 789 50 1,905

Other European countries 2,825 300 - 3,125

Other countries 848 285 - 1,133

Net sales 4,739 1,374 50 6,163

Internal sales, eliminations - - -691 -691

Total net turnover 4,739 1,374 -642 5,471

Geographical markets are based on where AQ Group's subsidiaries have their registered office.



 

  

 

 

 

Jan-Dec Jan-Dec Jan-Dec
Country 2022 2021 2020

Bulgaria 1,394 1,303 1,233

Poland 1,157 1,027 940

Lithuania 998 678 605

Sweden 851 821 794

China 702 637 572

Estonia 574 547 581

Hungary 477 500 376

Mexico 335 229 200

Finland 188 185 187

India 174 156 137

Canada 161 167 164

USA 158 167 72

Germany 20 22 3

Italy 18 18 18

Brazil 8 9 5

Serbia 7 11 4

Totalsumma 7,222 6,477 5,891



 

  

 

 

SEK M unless otherwise stated Q1 Q2 Q3 Q4 YTD Q1 Q2 Q3 Q4 Full year

Operating margin, (EBIT %)

Operating profit 113 107 123 148 491 121 118 94 113 446

Net revenue 1,646 1,721 1,711 1,974 7,053 1,307 1,361 1,306 1,498 5,471

Operating margin 6.9 6.2 7.2 7.5 7.0 9.3 8.7 7.2 7.6 8.2

EBITDA

Profit before tax 113 107 123 148 491 121 118 94 113 446

Depreciations/amortisations -65 -65 -64 -67 -261 -55 -56 -62 -62 -234

EBITDA 178 171 187 215 751 177 173 156 175 681

Profit margin before tax, (EBT %)

Profit before tax 116 108 121 137 482 126 114 91 110 441

Net revenue 1,646 1,721 1,711 1,974 7,053 1,307 1,361 1,306 1,498 5,471

Profit margin before tax, % 7.1 6.3 7.1 6.9 6.8 9.6 8.4 6.9 7.4 8.1

Liquid ratio, %

Trade receivables 1,418 1,515 1,627 1,745 1,745 1,121 1,127 1,117 1,295 1,295

Other current receivables 187 203 197 204 204 132 151 194 173 173

Cash and cash equivalents 223 217 154 231 231 571 608 505 283 283

Current liabilities 1,459 1,513 1,513 1,551 1,551 1,361 1,132 1,279 1,342 1,342

Liquid ratio, % 125 128 131 140 140 134 167 142 130 130

Debt/equity ratio, %

Total equity 2,756 2,865 3,010 3,180 3,180 2,352 2,438 2,526 2,627 2,627

Total assets 4,920 5,165 5,392 5,704 5,704 4,196 4,281 4,577 4,699 4,699

Debt/equity ratio, % 56 55 56 56 56 56 57 55 56 56

Return on total assets, %

Profit before tax, rolling 12 months 431 426 456 482 482 408 444 442 441 441

Financial expenses, rolling 12 months -31 -43 -59 -48 -48 -31 -36 -36 -28 -28

Total equity and liabilities, opening balance for 12 months 4,196 4,281 4,577 4,699 4,699 4,063 3,818 3,908 3,864 3,864

Total equity and liabilities, closing balance 4,920 5,165 5,392 5,704 5,704 4,196 4,281 4,577 4,699 4,699

Total equity and liabilities, average 4,558 4,723 4,984 5,202 5,202 4,130 4,049 4,242 4,282 4,282

Return on total assets, % 10.1 9.9 10.3 10.2 10.2 10.6 11.9 11.3 11.0 11.0

Return on equity after tax, %

Profit for the period after tax, rolling 12 months 352 343 367 413 413 351 377 373 368 368

Total equity, opening for 12 months 2,352 2,438 2,526 2,627 2,627 2,176 2,129 2,206 2,191 2,191

Total equity, closing 2,756 2,865 3,010 3,180 3,180 2,352 2,438 2,526 2,627 2,627

Total equity, average 2,554 2,652 2,768 2,904 2,904 2,264 2,284 2,366 2,409 2,409

Return on equity after tax, % 13.8 12.9 13.3 14.2 14.2 15.5 16.5 15.8 15.3 15.3

Net cash / Net debt

Cash and cash equivalents 223 217 154 231 231 571 608 505 283 283

Non-current interest bearing liabilities 605 686 769 861 861 381 611 670 632 632

Current interest bearing liabilities 226 238 234 180 180 415 170 201 212 212

Total interest bearing liabilities 831 924 1,003 1,040 1,040 796 781 872 844 844

Net cash / Net debt -608 -707 -849 -810 -810 -225 -173 -367 -561 -561

Growth, %

Organic growth

Net revenue 1,646 1,721 1,711 1,974 7,053 1,307 1,361 1,306 1,498 5,471

- Effect of changes in exchange rates -30 -9 55 88 103 -67 -53 -6 -7 -134

- Net revenue for last year 1,307 1,361 1,306 1,498 5,471 1,342 1,116 1,104 1,256 4,819

- Net revenue for acquired companies 98 88 - - 185 - - 93 99 192

= Organic growth 273 282 350 389 1,293 32 298 115 149 594

Organic growth divided by last year net revenue, % 20.9 20.7 26.8 26.0 23.6 2.4 26.7 10.4 11.9 12.3

Growth through acquisitions

Net revenue for acquired companies divided by last year 

net revenue, % 7.5 6.4 0.0 0.0 3.4 0.0 0.0 8.4 7.9 4.0

2022 2021



 

  

 

 

 



 

  

 

 

 

 

 

 

  

 



 

  

 

 

 

 


